ON-LINE BIDDING EVENT ORDER

We, ___________________________________________________________, wish to place our industrial assets listed in annexure I for conducting On-line Bidding Events (OBE) at your website www.auctionindia.com on an exclusive basis.

The information given in annexure-I with regard to specifications, description, condition, tax details, photographs and starting bid price of machinery may be displayed in your website www.auctionindia.com for On-line Bidding Event.

We hereby authorise Mr./Ms.------------------------------, the -------------------------- (designation) of our organization to co-ordinate with you in respect of all matters with respect to On-line Bidding Event. He is also authorized to grant online approval of bids. The On-line Bidding Event will be a   Reserve Price withheld On-line Bidding Event and you may conduct the same as a public On-line Bidding Event. We will furnish details of the present condition of the item, photographs and technical specifications and handling/packing details will be furnished to TVS-E Service Tec Ltd. We also declare that the items covered by this order are not hypothecated to any party and that there is no specific or general lien or charge on any of the items covered by this order.

We agree to provide the details of materials cleared at the end of every month in order to facilitate TVS-E Service Tec Ltdto submit their Invoice for the service charges to be paid.

We have the authority to make the above offer.  We will not hold you accountable for  honest mistakes made in posting the information given in annexure-I with respect to specifications and minimum price on your website www.auctionindia.com. We have gone through the user agreement, privacy and disclaimer statements of your website www.auctionindia.com and agree to abide by the same.  We here by agree that we will not sell or dispose off the assets put up for On-line Bidding Event in your site until and unless the On-line Bidding Event is completed and the transaction becomes inconclusive or for 30 days after the conduct of the Online Bidding Event, whichever is later.  

TVS-E Service Tec LtdScope of Work

Target Market identification, Grouping and lot formation, Auction Configuration, Carrying the word to target market, General coordination of inspection, collection of EMD, training of bidders, conducting of auction, Submission of auction report, issue of sale order against collection of IDP and refund of EMD’s to unsuccessful bidders. TVS-E Service Tec Ltd shall be collect IDP, co-ordinate with the successful bidders in collection of balance sale consideration and clearance of concerned assets within the stipulated time. The IDP and the balance sale consideration shall be remitted to us within three working days from the date of realization of such amount from the bidders.

We hereby agree to sell the assets to the highest bidder of the On-line Bidding Event or on his default, to the subsequent bidder upon receipt of the bid amount (consideration) plus applicable taxes and levies, if any, as mentioned in Annexure I, once the reserve price applicable (as discussed and mutually agreed upon) is met. TVS-E Service Tec Ltd will collect 25% of the Bid value from the successful bidder as Initial Down Payment (IDP) within 7 working days of completion of auction. We authorize TVS eServices to issue the Sale Order to such Bidders against collection of IDP. The balance amount will have to be paid by the bidder within 15 days from the date of issue of Sale Order. However the exact terms shall be specifically mentioned in the sale order to be issued by yourselves/us.

We hereby agree to pay __________ of the Net sale amount transacted as Business Auxiliary Services (BAS) rendered in this regard (exclusive of Service Taxes and other statuatory levies applicable, if any).

In the event we sell or withdraw the item put up for auction after the order is released on you but before the commencement of auction, we agree to pay you charges towards the Business Auxiliary Services (BAS) rendered by you, computed at 3% of the reserve price of the item immediately on such withdrawal. 

We also agree not to withdraw any item after the On-line Bidding Event has commenced (negotiations if any carried out after the completion of the On-line Bidding Event is treated as part of the On-line Bidding Event process). Wherever a Reserve Price has been agreed upon, we undertake to deliver the item to the highest bidder(whose bid is equal or above the reserve price), after he meets all the terms and conditions specified in the offer document, If we fail to do so we hereby unconditionally agree to indemnify TVS-E Service Tec Ltd--AuctionIndia.com against all claims, damages, liability or loss that may arise out of our contravention.

All the terms and conditions of your proposal will be treated as confidential and will not be revealed to any third party. Similarly you shall treat the contents of this order as confidential and shall not be revealed to any third party. 

For 

Authorised Signatory


Name, Designation & Address
          

Date:

Annexure I

Sl.No.
Description, Year of Mfg.  & Condition
Qty
Reserve Price
Applicable Tax & ED details

